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The Menace of Finance
One of the things that can be assumed as a certain 

consequence of war is that finance is to hold a more 
important grip on international industry than hitherto, and 
that, in their own interests, communities must protect 
themselves so far as possible against an imperious inter
national financial trust. . . . For finance can command the 
sluices of every stream that runs to turn the wheels of 
industry, and can put fetters upon the feet of every 
Government that is in existence . . . .

Its ramifications are as fine as 3 nervous system, and 
as centralized. It is the nervous system of capitalism. 
Those who control finance can paralyze society, can make 
it drunk, can keep it normal. And in all their transactions 
their own interests are put first. Of course these interests 
are involved in the general interest. They cannot flourish 
in a dead economic State. But they can fix exchanges, 
bank rates, capital values; they can tighten or loosen the 
purse-strings for governments and manufacturers; they 
control the means upon which the political and industrial 
state depends for its existence. If a Labor government came 
into power, they could starve it. A financiers’ counter
revolution would be more effective than a soldiers’ one. 
The common attack upon the financier that he is dishonest, 
arises from the reputation of some of the knights of the 
road who live on the outskirts, but is false. The financier 
is honest; he performs functions essential to capitalism; 
were these things not so, he could not exist for twelve 
months. I  object to his power. It is too great to be left 
safely in private hands seeking personal gain. I  object to 
the waste of brains, of labor, of ingenuity, of effort which 
his existence involves. No community can be free until it 
controls its financial organization.

—J. Ramsay MacDonald (in 1921).
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j NEWS and VIEWS

I disagree with what you say 
but I will fight to the death for 
your right to say it.—Voltaire.

There is a lot of urging of the 
consumer to go out and buy, buy, 
buy. He might oblige if the 
sellers didn’t insist that he pay, 
pay, pay.

“I believe that God in His great 
wisdom gave the landlord and the 
laborer the land together and that 
God has put the landlord here 
because of his great wealth and 
knowledge, and put the laborer 
here because of his skill.”—Lord 
Titchfield.

A group of co-operative of
ficials, doctors and social work
ers of the Black Sea port of 
Burgas, Bulgaria, have recently 
formed a co-operative society 
with the object of opening a large 
hospital for its members. The 
membership of the society will 
consist of individuals as well as 
organizations, such as people’s 
banks, co-operative societies of 
every type, communal bodies, 
schools and state credit associa
tions. The share of individual 
members has been fixed at 100 
levas and that of organizations at
1,000 levas. Organizations will, 
in addition, have to pay ten levas 
for each of their patients ad
mitted to the hospital.

The U.S. Grain Stabilization 
Corporation bought 329,641,052 
bushels of wheat at a cost of $270,- 
204,503 during the past two years 
in order to stabilize prices. On 
Nov. 1 it had on hand 189,656,187 
bushels of wheat. The average 
cost per bushel to the corporation 
was 87.97 cents.

Dr. Leirson, economist, says 
wages have been cut $20,000,000,-
000 since the depression but that 
dividends and interest payments 
have mounted steadily. In 1931 
total interest payments will reach 
$2,800,000,000 against $2,670,000,-
000 in 1930 and $2,000,000,000 in 
1929. For the first seven months 
of 1931 dividends totalled $2,450,-
000,000 and for the same months 
of 1929, $2,100,000,000. These 
are only some of the mass of 
figures the final sum total of

which is want and shameful in
security for the greater part of 
society in the presence of abund
ance. Its fountain head is the 
profit system.—U.S. Co-operative 
Press.

The federal government of 
Australia has decided to pay a 
bounty of 4^d . a bushel on 
wheat on a production basis in
stead of a bounty of 6d. on ex
port wheat, as suggested by the 
banks. It is estimated that this 
season’s wheat production 
amounts to 170 million bushels, 
of which 125 million bushels is 
exportable.—I.C.A. News Service.

The Danish Co-operative 
Wholesale Society has decided to 
follow the example of Sweden, 
Germany and England and found 
a permanent co-operative school 
in Denmark.

Elk City, Oklahama, has the 
first co-operative hospital on this 
continent. It is owned and con
trolled by the patients and pos
sible patients. No operation, no 
matter what kind, costs the mem
bers more than fifty dollars, and 
all other medical and surgical 
bills are discounted 50 per cent. 
Dental bills are discounted 25 per 
cent, and prescription costs 33 1/3 
per cent. The charge per room 
is three dollars a day.

“In a reduction of interest rates 
on a fairly large scale by the 
central banks we may really re
cognize a starting-point for an im
provement of the general econo
mic position. If only the central 
banks would resolve to carry out 
in earnest co-operation, a suffic
iently radical and general reduc
tion in short-term rates of interest, 
such a policy would do far more 
to ensure the transfer of available 
capital to long-term investments. 
If at the same time we could rely 
on the co-operation of an invest
ment institution of dominating 
size for the promotion of a 
rational^ scientifically based and 
international distribution of cap
ital, quite different prospects for 
a revival of world-finance would 
be immediately opened out.” — 
Professor Gustav Cassel.

The annual convention of the 
U.F.O. passed resolutions de
manding abolition of the tariff on 
farm implements and abolition of 
the Senate. Two hardy annuals.

The Co-operative California 
Fruit Growers Exchange has 
spent $15,000,000 in advertising 
California oranges, lemons and 
grapefruit, in the past 24 years.

The annual financial report of 
the United Farmers Co-operative 
of Ontario showed volume of 
business well sustained with sur
plus earnings of $33,521. Against 
this, however, there was set a loss 
on the grain pool of $126,308. The 
incoming board was instructed by 
the shareholders to take steps for 
the re-organization of the com
pany along more co-operative 
lines.

The Co-operative Union of 
Great Britain gave its support to 
the “Buy British Goods” cam
paign organized for a week by the 
Empire Marketing Board. The 
Italian Co-operative Union has 
given its support to the “Buy 
Italian Goods” campaign. By and 
by if this sort of thing continues 
every nation will be a depart
mental store unto itself, and 
everybody will be happy behind 
unscalable tariff walls!

The Nobel Peace prize for 1931 
has been awarded to Dr. Nicholas 
Murray Butler, President of the 
Columbia University, New York, 
and Miss Jane Addams, founder 
of Hull House, Chicago, and 
America’s foremost woman in 
social work.

Turkey has imposed drastic re
strictions on imports, taking a 
leaf out of the book of the highly 
civilized nations.

Trade agreements concluded 
with Germany by Roumania and 
Hungary giving preferential treat
ment to the latter countries on 
grain, ha.ve been held up because 
Argentina and two other countries 
objected. They demanded the ex
tension to them of the preference, 
under existing treaties, which 
Germany has refused.

Between 1928 and 1931 mem
bership in Russian co-operative 
societies increased from 18,133,-
000 to 55,308,000.



U.F.M. Annual Convention
Manitoba Farmers Take Steps to Save Their Homes and Vote 

For Debt Relief and Nationalization of Land, Natural 
Resources, Public Utilities, Currency and Credit

The annual convention of the 
United Farmers of Manitoba held 
at Brandon, November 17-19, 
was not as large as conventions 
held in more prosperous years but 
the number of delegates present 
and the vigor of the proceeding's 
sharply indicated the unrest that 
is prevailing throughout the pro
vince and indeed throughout the 
whole of the agricultural west. 
There were 210 delegates in at
tendance and a fairly large num
ber of visitors, the latter being 
given the privileges of the con
vention with the exception of 
voting.

The major subjects discussed 
at the convention related entirely 
to the distressed condition of agri
culture, and throughout the whole 
of the discussion on this subject 
there ran a note of desperate 
anxiety for the safety of the home. 
Security of land tenure in the face 
of piling-up arrears of interest on 
mortgages, unpaid taxes, unpaid 
equipment accounts and so on, 
has become the dominant desire 
of the majority of farmers in 
Manitoba. To meet this situation 
at least as a palliative the follow
ing resolution was passed:

Whereas, under existing con
ditions and laws, thousands of 
farmers throughout Manitoba 
are faced with eviction from 
their homes and lands, also with 
being deprived of their life 
earnings by their creditors, or 
under the Municipal Act, 
Whereas, under the past and 
prevailing conditions it is now 
impossible for these farmers to 
meet their obligations, 
Whereas, the immediate future 
does not appear to hold much 
hope for those engaged in the 
basic industry, agriculture, 
Therefore, be it resolved that 
full powers be given the Debt 
Adjustment Board to compel 
adjustments on a fair and equit
able basis by :
1. Reduction of principal and 

interest where necessary.
2. Limitation of crop payments 

on mortagage agreements to 
one quarter of the annual 
production.

3. Allowance for retired prin
cipal and depreciated value 
of improvements in cases of 
foreclosure.

4. Stay of proceedings under 
chattel mortgages covering 
property otherwise exempt
ed.

It was also agreed by the con
vention that this resolution should 
be circulated throughout the pro
vince in the form of a petition 
which the Board of the U.F.M. 
would present to the Provincial 
Government.

Declaration of Policy
What may be taken as some

thing like a revivification of the 
U.F.M. is the declaration of policy 
which was first circulated among

Reaffirming their belief in the 
“soundness of the principle of the 
Pool method of co-operative mar
keting,” delegates of the Sask
atchewan Wheat Pool resolved at 
their seventh annual meeting  ̂ to 
further the aims of this organiza
tion with renewed energy during 
the coming year. In order to 
prepare for the end of the present 
contract period in 1933, it was 
agreed that at all Pool meetings 
of growers, committees, delegates 
and directors, full consideration 
should be given to the conditions 
of a marketing program which 
might best meet the requirements 
of Saskatchewan farmers.

The seventh annual meeting 
was held in the Labor Temple, 
Regina, from November 18 to 24. 
Nearly 160 delegates met under 
the shadow of the loss of their 
president, the late A. J. McPhail. 
Their earliest act was to stand 
in silence for a moment in respect 
to the memorv of the man who 
had guided the Pool since its 
inception. A similar mark of 
respect was oaid to the late James 
Yoxall, Rabbit Lake, a northern 
delegate who met with a fatal 
accident while on his way to at
tend the funeral of his chief.

Presentation of financial state-

the locals and then submitted to 
the convention as a whole. This 
declaration of policy is in the form 
of a pledge on behalf of the mem
bers of the organization and is ac
cepted as a basis of membership 
for the year 1931-32. The declara
tion of policy reads as follows:

1. Better Community Life.
2. Better Health Conditions.
3. Better Educational Facilities 

for Rural Children.
4. Development of the idea of 

provincialization of the Legi
slative Assembly to the ef
fect that it be without pol
itical affiliations.

5. Fairer distribution of wealth.
6. Nationalization of all natural 

resources and public utilities.
7. Co-operative marketing of 

farm products and buying 
and selling' of supplies co
operatively through one or
ganization.

8. The socialization of currency 
and credit.

(T u rn  to page  17)

ments for the year 1930-31 dis
closed the fact that Saskatche
wan Pool Elevators was in a most 
satisfactory position, having re
gard to extraordinary difficulties 
confronting this company in com
mon with other commercial insti
tutions in the West. An increase 
in working capital from $450,000 
a year previously to $3,166,200 
was shown. Direct liabilities 
had been cut down by $1,300,000, 
being the amount of capital pay
ments on the Co-operative Ele
vator purchase. Depreciation and 
operating reserves were both sub
stantially increased during the 
year. On the other hand, the 
general economic depression was 
reflected in the total net earnings 
of country and terminal elevator 
systems, which amounted to $1,- 
880,556 as compared with $2,290/ 
971 in the previous year.

An outstanding feature of the 
auditors’ report was the record of 
the Buffalo Terminal, which dur
ing the year 1930-31 enjoyed the 
largest volume of business since 
this property was acquired by the 
Pool from the old Co-operative 
Elevator Company. In a year 
when earnings of every large com
mercial organization were being 

(Turn to page IS)

Saskatchewan Pool Annual Meeting
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AN ENCOURAGING RECORD
(Broadcast of President Bredt on December 11)

Manitoba Pool Elevators have now been operat
ing under the open market method of handling grain 
for several months. When the change from pooling 
under contract to our present optional basis was 
made last June, there existed naturally amongst 
members of the board and management a certain 
amount of anxiety as to what the reaction would be, 
and the effect upon our former contract signers. 
Those opposed to farmers’ marketing agencies 
openly predicted their breaking up and disintegra
tion, and finally their complete disappearance from 
the western provinces.

The season of heavy deliveries is over for the 
current year, and it can be stated quite definitely 
that the majority of the old membership have re
mained loyal and have given generous support to 
the organization which they themselves helped to 
build up. True, there are points here and there in 
the province where Pool elevators have not been 
getting their usual high percentage of deliveries, 
but on the other hand, there are many points where 
deliveries were made by men not formerly members 
of the Pool.

In any case, we have good reason to be satisfied 
with the result of our operations so far. In this 
short crop season with extremely low prices, par
ticularly when deliveries were at their peak, with 
competition on country markets keener than ever 
before and with the resultant overgrading, it is 
not to be wondered at that we did lose a certain 
amount of grain. Given normal crop years there 
is little doubt that we will again receive the full 
support of practically all of our old members, and 
also acquire new patrons. That we are justified 
in making this statement is borne out by the fact 
that this year m the good crop districts in Mani
toba, the handling of our Pool Elevators compares 
quite favorably with that of other seasons, and that 
at many points the major portion of local deliveries 
was made to our system.

Deliveries and Operation
Last year the total deliveries of Pool grain in the 

province were approximately 31% of all grains de
livered. This included over two million bushels 
of Pool grain handled for us by line elevator com
panies, so that our own elevators in 1930-31 handled 
about 27% of all Manitoba deliveries. At the end 
of November this year, Manitoba Pool Elevators’ 
share of the total grain marketed in the province 
was in excess of 25%. It might be mentioned here 
that our one hundred and fifty odd elevators are 
20% ̂ of the total number of country elevators in 
Manitoba. The majority of our houses being 
situated in the southern and western parts of the 
province where there was little or no crop, is a 
contributing factor to the decrease in percentage 
of deliveries.

The operation of Pool Elevators in 1930-31 was

A mesage from Premier Bracken to the 
members of Pool Elevator Associations:

Your president, Mr. Bredt, has given me an 
account of the annual meetings of your asso
ciations and I  am glad to know that your 
operations for the year 1930-31 have been 
satisfactory and that you earned a substantial 
surplus. More particularly I  wish to express 
my appreciation of your action in agreeing to 
leave with your head office a large part of 
your surplus—about two-thirds of the total— 
together with the accrued interest on equities 
in your elevators. These balances I  understand 
amount approximately to $90,000. This sum 
will help materially in financing the opera
tions of your organization, and in view of the 
relationship existing between the Province 
and your organization, I  can assure you it is 
a wise decision in an exceedingly difficult 
financial situation.

I  appreciate keenly this response to the ef
forts to assist you in preserving your co-opera
tive organization. It is a highly commendable 
exhibition of self-reliance in exceptionally 
trying circumstances and a convincing demon
stration of loyalty to the institution of your 
own creation. As long as this spirit continues 
in your organization I have no fears for its 
future.

JO H N  BRACKEN.

satisfactory, and as a result, the government's in
debtedness of $2,100,000.00 will be reduced by about 
$200,000.00 on account of capital, leaving a balance 
of $1,900,000.00 to be repaid over the next twenty 
years. During the past year one hundred and 
fifty-three associations operated one hundred and 
fifty-six elevators. Grouping them according to 
results:  ̂Sixty-three paid their operating costs and 
interest in full, made a 10% payment based on the 
original cost of their elevator, and had a surplus 
of over $60,000.00. Forty-one associations paid 
their operating costs in full, including interest, took 
care of 5% depreciation and paid about half of the 
additional 5% payment. Thirty-six ^associations 
paid their operating costs in full and more than half 
of their 5% depreciation, while only nine of them 
did not meet their operating costs to the extent of 
$2,800.00. Of four associations operating leased 
houses, three paid all operating costs and had a 
surplus of $4,000.00, while one had a small deficit 
of $70.00.

Had our elevators been operated as a line, they 
would have taken care of all operating costs, in
cluding 7% interest, paid 5% depreciation and 
would have had a surplus of over $124,000.00—or 
putting it in another way, if the line were fully paid 
for and the stock held by patrons, with last year’s



earnings we would be able to write off S% deprecia
tion amounting to $153,000.00, pay the shareholders 
a dividend of 7% totalling $177,000.00, and have 
left to apply to reserve fund or to increase dividend 
payments, the above mentioned $124,000.00.

A Loyal Membership
The annual meetings of our local elevator associa

tions have now been concluded. The attendance for 
a variety of reasons, was possibly not as great as 
in some former seasons, but the attitude and spirit 
exhibited by those who did come out, was the most 
heartening experience of a very troublesome year. 
To me personally, it is an exceedingly hopeful and 
encouraging feature in these very difficult and 
trying times to find at almost each point visited, 
groups of men absolutely determined to carry on 
their associations to ultimate success. In spite of 
reverses and disappointments, in spite of short crops 
and low prices, these men apparently have made up 
their minds to support their elevator system, to pay 
off the debt to the government, and finally own their 
own grain handling facilities. The exuberant loud 
enthusiasm of former years is gone. In its place 
there is quiet, steady determination, infinitely more 
impressive by the very fact of it being subdued.

The desire of the men on the land to operate and 
manage their own business affairs under a co
operative system is as keenly alive as ever, but in 
the meantime and until conditions improve, they 
are satisfied to go slow, to dig themselves in, and 
mark time, so to speak. The references I have made 
to the desire and determination of our members to 
maintain their organization, are not mere words or 
idle statements. They are backed by substantial 
evidence in the form of financial assistance. There 
are standing to the credit of our associations, cer
tain sums of money representing equities in their 
particular elevator. These are the amounts Avhich 
they have paid in past years over and above 5% 
depreciation. At the time of organization, it was 
understood that interest would be credited there
on from year to year to be paid whenever the 
equities were paid out. These items of accrued 
interest, varying from less than $100.00 up to $1,-
000.00—or even more in the case of the oldest 
associations, now aggregate over $50,000.00. In 
order to be able to make use of this money as a 
basis for further credit, authority to retain their 
respective shares was asked for and obtained from 
practically all of the associations.

Voting Back Surpluses
A still more remarkable demonstration of their, 

faith and confidence was the voting back of their 
last year’s surplus by the majority of the sixty- 
three associations referred to previously. As a re
sult of their action, a further amount of ap
proximately $40,000.00, or two-thirds of the total 
surplus, was left with the management to assist 
in the financing of our operations—truly an amazing 
exhibition of trust and loyalty to their organization, 
and which more than anything else could possibly 
have done, clearly and emphatically demonstrates 
to the public the determination of our growers to 
support and maintain their own elevator system.

May I again, on behalf of the Board and Manage
ment, take this opportunity to thank all those who 
contributed to these funds, which will be of material 
assistance not only this season, but in the future. 
Agriculture in Western Canada is now experiencing

its most severe test. Its products almost without 
exception selling below the cost of production, it 
is little wonder that there is anxiety as to the future. 
The need in these times of adversity for strong 
grower-controlled marketing agencies is, if any
thing, greater than ever before.

The Way to Success
In what position are Manitoba Pool Elevators to 

weather and survive this period? Ours is a com
plete grain handling organization consisting of a line 
of country elevators, a central office to look after 
sales, keep records and give supervision, and a ter
minal at the head of the lakes. Without boasting, 
our country elevators are the most modern and 
most efficiently equipped anywhere to render the 
best of service at minimum cost. As a result of the 
generous terms of our agreement with the provincial 
government, we have twenty years to pay our obli
gation of less than two million dollars, at a low 
rate of interest, 5%. To insure success two things 
are necessary: first, continued loyal patronage to 
our elevators, and second, the building up of a 
working capital of our own to make us financially 
independent.

As to the former, I have no misgiving whatso
ever under normal conditions. As to the latter, the 
result of the meetings held in the last few weeks 
amply demonstrates that a great section of our 
membership realizes the absolute necessity for the 
creation of adequate reserves—the gradual building 
up of a working capital out of surplus available 
resulting from future operations.

If in a year such as we are passing through, 
more than 50% of the surplus is left with the head 
office, there is no doubt what the result will be 
when average crops and normal prices are again 
enjoyed by Western Canada. Co-operation and the 
spirit of “sticking to it”, are by no means dead in 
Manitoba. I wish to repeat the statement made 
when I assumed office in August—“I have complete 
and absolute confidence in the ultimate success of 
our organization.”

WHO SH A R ES IN THE SURPLUS?
The question has arisen: Has a man who delivered 

grain prior to a date on which he signs the appli
cation for membership in a Pool Elevator Associa
tion the right to share in surpluses earned during 
the crop year? The answer is emphatically “Yes”.

Clause 39 of the organization by-law reads: “Sur
pluses available for distribution shall be divided 
among shareholders only.” The surpluses are not 
available for distribution till after the close of the 
year. The distribution can only be made to the 
shareholders. Who are the shareholders ? All those 
who applied for a share of stock in the Association 
during the crop year. There can be no question 
about that.

The purpose of Clause 39 is to preclude anyone 
from sharing in the surpluses who has not applied 
for membership. For instance, if a man delivered 
grain through the Association and did not ' and 
would not apply for membership, then he cannot 
share in the earnings of the Association; nor can. a 
man wait till after the crop year is ended (July 
31st) and sign up in order to share in the surpluses 
of the preceding year. His right to share in sur
pluses commences with the crop year in which he 

joins.
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To the members of our co-operative associa-

tions, to our readers, everywhere, who are pro
moting the idea of the co-operative way, we 
extend the greetings of the season. W ith those 
to whom fate has been particularly unkind 
during the past year we join in the hope of 
a fairer fortune in the coming year. And may 
1932 see also a greater acceptance of the prin
ciples of co-operation among the nations of •] 
the world to the end that the gloom of hard  ̂
times may be dispelled and an era of concord, .j 
goodwill and justice begun.

i

THE MANITOBA CO-OPERATOR. \
i 
J

SECURITY THROUGH ORGANIZATION
If the plight in which the world finds itself to

day does not stimulate the masses of the people 
to think seriously upon economic, social and political 
subjects, there is little hope for progress along 
democratic lines. The cry of the farmer in Mani
toba for security—security in his work and his 
home—is the cry of the workers everywhere. Never 
has it been brought so clearl)* to the mind of the 
farmer that his land is merely a tool which he may 
use to make a living as it is being brought at the 
present time and his plight is precisely analogous 
to that of every worker who has been divorced from 
his tools.

Here on these western plains we are virtual^ in 
the presence of a recurring phenomenon in the 
history of agriculture, the series of which may be 
stated thus—free land, owner cultivation, debt, de
pression, tenant cultivation and the rise of a land
owning class whose income forms the first charge 
on the product of the worker.

‘‘We cannot pay our debts” is a cry which has 
risen from the land again and again throughout 
recorded history, and the Great Roman Empire 
was ripe for destruction at the time when her agri
cultural land had become the possession of a few 
and her land workers had become serfs through 
debt.

History shows us how agriculture has fared in 
the past: ii cannot tell us how it will fare in the 
future for. despite the proverb, history does not 
repeat itself. If the agriculturists of today would 
avoid the injustice which leads to dispossession 
they must study the conditions in which they work 
and devise means of moulding* them on lines of 
justice. This is a man-made world and always the 
men with power have moulded it to their advan
tage. The workers in a democracy possess the 
power to make the society in which they live meas
ure up to the standards the)* profess; it is not a 
question of power but one of intelligence and will.

Security of tenure is desirable but how can it be 
brought about so long as the farmers are a dis
organized horde of producers, easy victims for 
privilege, monopoly and organized-commerce and 
finance. The farmer has deliberately permitted 
himself to be made the drudge of society and the 
whole tendency throughout the world today is to 
make him the helot of civilization—slave to every 
interest that knows enough to organize for its own 
advantage.

There is only one way out of this morass for the 
farmers and that is by organization. They must 
raise themselves to the position where they can ex
ert economic and political pressure; they must make 
themselves a directing force in society; they must 
unite for the promotion of their interests as repre
sentatives of a sociall3r necessary institution. W ith
out organization they are helpless; properly and 
efficiently organized they have all the opportunity 
there is to obtain the better life, but the better life 
is to be obtained not by wishing* for it but by work
ing for it.

INTEREST RATES
Some time ago, through the efforts of the League 

of Nations, an international convention w'as drafted 
for the establishment of an International Agricul
tural Mortgage Credit Company. Twenty states 
have signed this convention, the most of them being 
states that hope to get substantial credits for the 
rehabilitation of their agriculture, but so far the 
necessary capital has not been obtained. Great 
Britain tentatively agreed to put about $600,000 
into the scheme but it is now understood that she 
is not particularly anxious to go on with it for 
obvious reasons.

This company wras designed to meet the special 
needs of agriculture, but latterly industrial countries 
have exhibited a desire to be included and proposals 
have been put forward to make it an all-round 
international long-term credit arrangement for the 
general restoration of economic activities. In other 
words, the proposal amounts to a gigantic pooling 
of the_ world’s financial resources for the purpose 
of reviving economic life, a far-reaching recognition 
not only of the value of but the necessity for world 
co-operation to relieve world distress.
_ The salient obstacle is interest rates. Agriculture 

simply cannot recover if burdened by the prevailing 
iates of interest on long-term credit. In practically 
e\et_y country the farmers are carrying a load of 
debt which is continually getting- heavier by the 
piling* up of arrears of high interest charges, and 
this load cannot be made easier to carry by the 
one process of extending periods of repayment under 
the oM interest rates. Professor Gustav Cassel, 
the eminent Swedish economist and authority on 
monetary problems, has always insisted that at 
the root of the depression lies the low prices for 
agricultural products and that a first step in re- 
co\eiy must be the rehabilitation of agriculture 
In this policy a reduction of interest rates, he in
sists, is imperative, and he suggests that the banks 
of the world begin with a radical and substantial 
ieduction in short-term rates of interest and thus 
telcasc money for long-term investment.

One might go further and insist that all govern
ments take stops to assist in making international 
co-operation for long-term credits effective by in'1"



posing excess profits taxes to prevent dividends ex
ceeding to any great extent established rates of 
interest. Without some regulation and control of 
that kind it would inevitably follow, upon the be
ginning of the recovery which the plan is to stimu
late, that capital would flow in the direction of the 
larger return and the long-term credit stream 
would dry up, forcing agriculture at any rate back 
to intolerable conditions.

Long-term credits with amortization of existing 
debts at not more than 4 per cent., and lower than 
that if it can be brought about by the pooling of 
financial resources, has become imperatively ne
cessary for the saving of farm homes, and if it is 
brought about by international agreement then there 
could be no complaint of undue sacrifice on the part 
of the investors.

CO-OPERATION IS THE WAY
Prime Minister J. Ramsay MacDonald has de

clared emphatically that a conference of the nations 
must be held to consider the economic situation. 
The calling of this conference he considers to be 
urgently necessary in view of the imitative tendency 
following the action of Great Britain in going off 
the gold standard. Other nations have followed 
suit. The exchange situation has become exceed
ingly confused and has led many nations to raise 
their tariff walls by the imposition of surtaxes 
which are supposed to offset an adverse exchange. 
As a consequence international trade is decreasing 
and the nations are finding their financial situation 
getting worse instead of better. The payment of 
international war debts is suspended, but many who 
can speak with authority are of the opinion that 
the suspension will be productive of little good 
and that what is required is a radical reconstruction 
of the entire international financial system.

Meanwhile special committees are at work in
quiring into the internal condition of Germany and 
her capacity to pay reparations, and from the meagre 
reports that have so far appeared France at least 
will vigorously oppose any further concessions to 
Germany on the payment of reparations. And 
France has taken special pains to strengthen her 
financial position.

In 1927 an international economic conference was 
called by the League of Nations. That conference 
heard some of the world’s most eminent economists 
and in view of what these economists told the 
conference and through the conference the entire 
world, it cannot be said that the tendencies and 
events of the last four years, outside the _ un
precedented production of grain, have been entirely 
unexpected. The conference made recommendations 
for economic recovery but not a particle of attention 
has been paid by the governments of the world to 
those recommendations. Not a single government 
has given consistent attention to the economic reali
ties of the modern world; practically every gov
ernment has been concerned with the political aspect 
of international relations and every economist of 
repute has recognized the fact that it is impossible 
to reconcile the political policies of the nations with 
the economic realities of a world which has become 
one huge interdependent workshop and emporium.

Germany cannot pay her reparations because the 
world will not take the wealth which she can pro
duce. Here in Manitoba we have seen a campaign

urging people to buy “Made-in-Manitoba goods.” 
Nationally we have the slogan “Buy Made-in-Can- 
ada goods.” Recently in England they had a 
week’s campaign during which the people were 
urged to buy Made-in-B.ritain goods, and after 
that Madc-in-the-Empire goods. Practically every 
nation has become obsessed with the idea of self- 
sufficiency and whether self-sufficiency be within 
the realm of the possible or not, it is certain that 
it will not enable the nations to pay international 
debts, nor will it bring about the international co
operation without which civilization itself is 
doomed.

Never in the history of the world has the word 
co-operation been worked as much as it is at the 
present time. Economists, statesmen, publicists, 
financiers, business men—all who are giving 
a thought to the plight of civilization, have realized 
that the way out is by co-operation. The economic 
conference of 1927 stressed the need of co-operation, 
and we may confidently predict that when the next 
world economic conference is called it will do little 
more than repeat the recommendations of the con
ference of 1927. There is only one way out of the 
prevailing mess, the co-operative way, and co-op
eration means that the injustice created by the 
legacies of the war—bad treaties, selfish national 
policies, unpayable war debts and reparations— 
must be swept away and internally there must be 
such adjustment of civic relations as will enable the 
mass of the people to live a decent life.

THE RESPONSIB ILITY OF THE  
PEOPLE

The distinguishing feature of the annual con
vention of the United Farmers was the emphasis 
laid upon policies of a fundamental character. It 
is remarkable to find a body of farmers urging 
nationalization of the land; it is not remarkable, 
because it has happened so often in the past, to find 
farmers pleading for relief from debt. In the cir
cumstances it may perhaps be said that nationali
zation of the land was urged not from reasoned 
conviction of its social value, but because of the 
hope that it would lead to a shifting of the burden 
of debt.

The resolution dealing with the existing debt 
situation and which is being circulated for signa
tures throughout the province, may have little re
sult beyond enabling the farmers to give expression 
to their feeling, for the financial relief which is de
manded cannot be given in a local way, but that 
resolution, when taken with the general policy 
adopted by the convention, should have the effect 
of stimulating thought and driving the farmers of 
the province to take a far greater interest in matters 
affecting their economic and social welfare than 
they have hitherto taken. It is one of the defects 
of democracy that the average man and woman, 
although they may have a vote, do not give^much 
serious thought to the problems which as citizens 
they have to help to solve. The plight that the 
world is in today is as much due to lack of thought 
on the part of the mass of the people as to any
thing else, and no great change can be brought 
about until it is clearly realized that the solution of 
all of our problems is inseparable frorn̂  a develop
ment of a sense of responsibility, individual and 
collective.
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M ILK  M ARKETING
EN Q U IRY

An investigation into the mar
keting of milk in Winnipeg and 
district, embracing algo the meth
ods adopted elsewhere, is under 
way as a result of a request made 
to the Co-operative Marketing 
Board by the annual meeting of 
the Winnipeg District Milk Pro
ducers’ Co-operative Association.

The investigation is being car
ried out by the department of 
economics and rural sociology of 
Manitoba Agricultural College, 
of which Dr. H. C. Grant is the 
head, and members of the College 
staff and such other experts as 
may be necessary will be engaged 
in the work.

The Co-ioperative Marketing 
Board has made a grant to the 
University of Manitoba to defray 
the expenses of the enquiry, which 
it is expected will occupy about 
three months.

SUCCESS AT BRANDON
The first financial statement of 

a consumers’ co-operative for the 
past year to reach this office, is 
that of Brandon Consumers’ Co
operative, Limited, which closes 
its financial year on Nov. 15. The 
statement shows sales of $55,- 
822.67, which is $8,408.00 less 
than for the previous year, and a 
net surplus (profit) of $3,687.58, 
compared with $4,447.00 for the 
previous year. This is certainly 
a very creditable showing when 
general conditions are considered. 
The Brandon association, in 1930 
was the largest co-operative oil 
station in the province, in mem
bership, capital and turnover, and 
it is doubtful if it will be sur
passed by any association this 
year.

In forwarding the statement 
Manager H. A. Fogal says: “I
would like to suggest that you 
get statements from the other co
operatives and prepare a compara
tive statement similar to what you 
had for the co-operative conven
tion last year. I cannot imagine 
anything more we can do to help 
directors and managers o f

local co-operatives to get intimate 
insight into their business. Per
sonally the criticism I would offer 
on last year’s statement you pre
pared would be: The name of the 
local should be included. I see 
no objection to that. Also more 
time should be taken to discuss 
the report in convention. The 
representatives of different locals 
could offer some opinions why 
their affairs are less or more fav
orable than their neighboring 
local. Gross profit, cost of doing 
business, expense and net profit 
are subjects worthy of lots of 
study. I feel this is asking a lot 
of you, but I feel also you are 
anxious to serve the co-operative 
movement and this appears to be 
important.”

The convention referred to was 
a conference of directors, man
agers and members of consumers’ 
co-operatives arranged by the 
Manitoba Co-operative Whole
sale and held at Brandon last 
June, at which the secretary of 
the Co-operative Marketing Board 
submitted a comparative state
ment of the business of 21 co-op- 
erative oil stations in Manitoba. 
This was afterwards published in 
a pamphlet, which relates also the 
history and method of operation 
of co-operative oil stations in this 
province. Copies of this pam
phlet may still be obtained free 
of charge by writing to the Co
operative Marketing Board, 8th 
floor, Wheat Pool Building, W in
nipeg.

Mr. Fogal’s kind remarks are 
very much appreciated, and we 
shall be glad to prepare a com
parative statement covering the 
present year as soon as the fig
ures are available.

IN  THE EAST

The British Canadian Co-opera
tive Society, Ltd., of Sydney 
Mines and Glace Bay, Nova 
Scotia, which is the largest co
operative store organization not 
only in Canada but on the North 
American continent, recently held 
a three days’ celebration to

mark its twenty-fifth anniversary.
Organized by coal miners and 

other working men, this society 
in its first year had only 88 mem
bers and its sales amounted to 
the modest sum of $16,913.18. It 
was economically managed, how
ever, and after meeting all ex
penses and depreciation and put
ting a small sum into a reserve 
fund, it distributed $598.29 in 
patronage dividends. From the 
beginning, the progress of the 
society has been continuous and 
in its twenty-fifth year it had 3,- 
437 members, sales were $1,446,- 
570.84, and no less than $147,- 
586.81 was returned to the mem
bers in patronage dividends. In 
25 years the sales have aggregated 
$20,335,768.19, and patronage divi
dends have amounted to $2,075,- 
376.52, or slightly over 10 per 
cent, on purchases.

This is certainly a record of 
which our Maritime friends have 
reason to be proud, and their 
celebration took the form of an 
exhibition of the productions of 
the English and Scottish Co-op
erative Wholesale Societies, a 
concert at Sidney Mines, a con
cert and public meeting at Glace 
Bay, a co-operative conference, 
ancl the issue of the history of the 
Society.

The business of this one society 
of working men and women, it 
may be observed, is just about 50 
per cent, greater than that of all 
the consumers’ co-operatives in 
Manitoba put together at the 
present time. Farmers, having 
to buy commodities for use in 
their productive activities as well 
as to supply themselves and their 
families with the necessaries of 
life, ordinarily have a larger 
spending power than workers 
such as those comprising the 
membership of the British Can
adian Co-operative Society. Is it 
possible that in Manitoba a few 
years hence we shall have several 
consumers’ co-operatives each as 
large as that at Sydney Mines, 
and each returning $140,000 or 
more to their members each year?



MUTUAL INSURANCE 
FACTS

A resolution was passed at the 
U.F.M. convention as follows:

“Whereas it is the policy of the 
Mutual Fire Insurance Companies 
to accept premium notes for a 
3-)rear term, with an assessment 
payable each of the 3 years, and 
Whereas, in the event of non
payment of such assessment, the 
Company, while still holding the 
premium note and insurance pol
icy, disclaim any liability in the 
event of a fire loss,

“Therefore be it resolved that, 
in the event of a fire loss while 
there are arrears in payment of 
said assessment, the Mutual Fire 
Insurance Company be held liable 
for payment so long as they con
tinue to hold premium note and 
policy.”

That this point may be fully 
considered, some facts are sub
mitted—from a statement by Dr.
C. M. Vanstone, Manager of the 
Wawanesa Mutual Insurance 
Company.

The policy is held by the as
sured—not by the Company (as 
stated above).

Protection from fire loss is a 
necessity to the farm family. You 
can get it from a stock company 
or a Mutual. These differ radical
ly in purpose, form and cost.

A  stock Insurance company is 
formed by individuals to make 
profit by writing insurance. To 
insure, a man prepays his pre
mium in cash. Profits, reserves, 
control, are in the hands of the 
stock-holders.

A Mutual is formed, under 
government regulation, so that 
the people may benefit from “in
surance at cost”. A man may in
sure by giving a note as premium 
—and agreeing to pay whatever 
part of the note is required to 
meet losses and operating ex
penses. Thus he is able to insure 
his property without the payment 
of any money until the fall, (when 
assessments are usually levied).

Suppose 30 farmers form a 
Mutual. During the summer (be
fore any levy is made) one is 
burned out; he has $1,000 insur
ance. To cover this loss and 
meet operating expenses, mem
bers are assessed, say, $45 each. 
After one, two, three notices go 
out, 15 pay—a total of $675. 
Operating costs take $275—leav
ing only $400 for the member in 
trouble!

(Turn to page 15)

W IL L  ORGANIZE INSTI
TUTE OF AGRICULTURE

On November 27, more than a 

score of agriculturists, representa

tives of agricultural organizations, 

bankers, business and industrial 

leaders, and representatives of 

provincial and federal govern

ments meeting in Toronto under 

the auspices of the Canadian 

Chamber of Commerce decided in 

favor of forming a Canadian 

Institute of Agriculture, to pro

mote the welfare of Canadian 
farmers.

Definite decision was not 

reached as to what form the asso
ciation would take other than its 
personnel would be almost ex
clusively composed of farmers or 
leaders of their associations. To 
this end a committee of agricul
turists was selected to prepare a 
charter and lay plans for its first 
efforts.

The projected organization, it 
is understood, will compile infor
mation on agricultural problems 
and markets and disseminate this 
information to farmers.

Promote Co-operation

In addition, the organization 
will seek to promote co-operation 
between agricultural organiza
tions in the Dominion and attend 
to such common tasks as these 
organizations do not touch at 
present; represent agriculture to 
other industries and to be at the 
disposal of the Dominion and 
provincial governments in matters 
affecting agriculture. Submission 
of legislative measures seek
ing benefit for the farm industry 
will be another task.

Membership

The committee appointed to 
implement the decision of the 
conference includes: Dean A. M. 
Shaw, University of Saskatche
wan; Dr. W. J. Black, director of 
agriculture, Canadian National 
Railways; E. W . Jones, superin
tendent of agriculture, Canadian 
Pacific Railways; W. A. Land- 
reth, president Canadian Poultry 
Pool; F. E. M. Robinson, presi
dent National Dairy Council of 
Canada; G. H. Barr, K.C., Sask
atchewan Co-operative Wheat 
Producers; W . A. Amos, presi
dent Ontario United Farmers’ Co
operative Company: R. A.
Wright, president Western Can
ada Livestock Union.

LIVESTOCK MARKETING 
PROBLEMS

A feature of the afternoon ses
sion of the annual meeting of the 
Manitoba Co-operative Livestock 
Producers, was the address of Mr.
A. B. Claypool, president of the 
Alberta Co-operative Livestock 
Producers and Director of the 
Canadian Livestock Co-operative.

The real problem before the 
farmers today, Mr. Claypool said, 
was not production. The cost of 
production had been reduced prac
tically to the minimum and al
though it would continue to be a 
factor in the economics of the 
farm, the real problem was the 
organization of marketing in the 
interest of the producer and in 
marketing the fundamental job 
was to achieve something like 
stability. In the present situa
tion the middleman was in con
trol of the machinery of supply 
and, consequently, he was in a 
position to nullify all the efforts 
of the producers so long as their 
organization was in provincial 
units only. To overcome this 
they had to organize their market
ing in a national way and when 
they did this they found they ran 
into a further difficulty.

The Export Business

When a commodity is on an ex
port basis, Mr. Claypool pointed 
out, the price received for the 
exportable portion of the produce 
as a rule determined the price 
received in the home market. That 
was so in wheat, for instance; 
its price was determined in a 
world market. With the market
ing of livestock on an export 
basis the rule would also apply 
unless there were some means of 
sustaining prices in the home 
market. The price of flour, for 
example, he said, is not deter
mined in the home market by the 
price received for the portion ex
ported, nor, he continued, is the 
price of binders in the Canadian 
market determined by the price 
the manufacturer receives for 
what he exports. The explanation 
is, he said, that these concerns 
are able to control the domestic 
market in their own interest, as
sisted by a protective tariff.

In the case of livestock if the 
co-operative organizations were 
to becom^ heavy exporters then 
the private trade would be able 
to control the domestic market 
and the co-operatives would be 
left takinp- the low export price 

(Turn to page 11)



Co-op. Poultry Marketing
; A Message from Manitoba Egg and Poultry Pool;

H ead O ffice : 85 Lom bard  Avenue, W inn ipeg  ,

Greetings and Notices
The officials and staff of the 

Manitoba Poultry Pool extend 
Christmas Greetings to all mem
bers and producers.

Final pay
ments on the 
N o v  em ber 
dressed poul- 
tr}r pool will 
go out some
time in Dec
ember. Final 
payments on 
the Christ-’ 
mas dressed 

poultry pool will be made about 
January 15.

The Poultry Pool annual meet
ing is set for February 10, in 
Brandon.

The following summary of a 
market review by W. A. Land
reth is packed with facts for pro
ducers :

This has been a year of 
problems. The trade lost in 
storage eggs last winter around 
$1,500,000. Last January, when 
the Canadian produce trade con
vened in Montreal distributors 
said definitely they would not pay 
over 18 or 19 cents a dozen at 
Montreal for extras, to store. This 
is less than production, trans
portation and handling costs.

No Government Help
The producers faced disaster. 

We tried to get Western Govern
ments to assist in taking 200 cars 
of eggs off the Canadian market 
during the flood production sea
son. We needed credits of around 
$600,000 to enable the producers 
to carry on until the eggs were 
assembled, stored and sold in 
September or October. The Gov
ernments declined to assist.

Then we began selling forward 
all the eggs we possibly could. In 
March we contracted for 110,000 
cases for delivery before May 31. 
Thus we hoped to hold markets 
steady; later on, if necessary, we 
could store a quantity and stabi
lize on a basis of 25 to 26 cents, 
Montreal.

The Unorganized East
In March and April this worked 

well. We cleaned up big eastern 
stocks, stored the B. C. surplus

and steadied prices. But produc
tion was unusually heavy, par
ticularly in Ontario and the 
Prairies. Eastern interests got 
their local prices down to 18 or 19 
cents. Ontario volume (over 
which we had no control) weaken
ed markets so that in April we 
could not sell in the east in line 
with our contract prices; and 
about the end of April the market 
broke 3 to 5 cents.

About Banking

Western bankers held that the 
top advance they could make on 
eggs was 8 or 9 cents a dozen 
into storage. One week we could 
borrow only 5 cents. Once the 
financial houses withdraw their 
support, you have to depend on 
your own capital. The distribut
ing trade have not enough capital 
to buy, outright, the eggs they 
handle.

How could we meet this serious 
situation ? Last year, in London, 
we arranged with a produce bank 
to advance on eggs stored for ex' 
port, 70% of their prospective 
value. We called on them. W ith
in 2 days they cabled us £5,000, 
on a basis of 15 cents per dozen 
f.o.b. storage in Western Canada. 
That was double the amount our 
Canadian banks would advance 
at that time.

We could borrow twice as much 
money in London at 2>l/ 2% as we 
could from our own banks at 6 to 
8%—for financing Canadian pro
ducts. That allowed us to take
18,000 cases off this market dur
ing May. The eastern market was 
brought back from 18 to 24 cents. 
While this was not a satisfactory 
price, it was at least 5 to 6 cents 
a dozen more than you would 
have got if we had not made this 
financial arrangement in London 
on your behalf.

The Producers’ One Hope

The only factor that kept the 
markets of Canada from entire 
demoralization this year, was the 
combined effort of the four West
ern Poultry Pools, which placed 
sufficient volume under the con
trol of your own organization. 
The only organization in Canada, 
to date this year, which has made

any effort to clear the market of 
surplus, is your own organization 
—the Canadian Poultry Pool.

Luckily, the bulk of exports 
were sold and paid for prior to the 
drastic drop in the pound sterling. 
The financial condition of your 
Canadian company is better than 
ever.

The volume handled this year is 
heavier than ever. The only com
petitor in the national market is 
the unorganized producer of Que
bec and Ontario. This season 
they were selling eggs at 5 cents 
under the market value as estab
lished by the organized producers. 
Organization in Ontario is mak
ing definite progress in the recon
struction of the United Farmers 
Co-operative.

Our Australian Friends
In the Australian Treaty the 

poultry industry .of Canada was, 
to some extent, traded for the 
privilege of selling manufactured 
goods: austos, accessories, pulp 
and paper, etc., to Australia. The 
exchange situation aggravates the 
Australian threat. Canadian dis
tributors voice their readiness to 
co-operate to meet this threat. 
But it would take only one ship, 
only 5,000 cases of eggs from 
Australia, to bring your own 
prices down 50%.

Organization—Its Benefits
During the last year (as one 

example of co-operative effort) 
the organized poultry producers 
of the West met the railroads— 
and rates were revised so that our 
freight costs from Winnipeg to 
Liverpool were cut almost in half.

There is no question as to what 
your organization has done in 
maintaining even the market that 
you have had for some months. 
95% of the trade are “bears.” If 
the price was
15 cents they 
would want 
it 13 — and 
be unhappy 
if they didn’t 
get it. Our 
aim is to  
maintain the a Tipi
market for the industry and our 
members.

Organized prairie producers 
never took 5 cents a dozen for 
eggs, as unorganized producers 
did. An Edmonton packer says he 
never issued a cheque for 5 weeks 
for over $1.00 a case. The lowest 
advance made to organized pro
ducers this year on the prairies 
was $2.10 a case.



LIVESTOCK MARKETING 
PROBLEMS
( F r o m  page  9)

while the private trade would be 
enjoying the higher domestic 
price. This danger becomes more 
threatening in view of the ar
rangements which the co-opera
tive has made with the English 
Co-operative Wholesale Society. 
The English co-operative natural
ly wants to make sure of its 
source of supply; it wants a def
inite arrangement under which 
the Canadian Livestock Co-op- 
erative, Limited, will ship definite 
supplies within given periods of 
time, and naturally the price for 
these supplies will be an export 
price. It  is not inconceivable, Mr. 
Claypool said, that the co-opera
tive would find itself in the posi
tion of taking the surplus off the 
home market through this export 
business, selling at a lower price 
abroad and thereby decreasing 
its total returns, while the private 
trade would have all the advan
tage of a higher domestic price. 
In the circumstances they must 
necessarily give thought to over
coming this difficulty. They 
must continue the good arrange
ment with the English consum
ing co-operatives, but some ar
rangement would have to be 
made whereby the co-operative 
would not have to sustain alone 
the disadvantage of lower export 
prices.

Suggestions

The arrangement with the Eng
lish Co-operative Wholesale So- 
ciet)'-, he continued, had un
doubtedly helped up to now to 
maintain the domestic price; it 
might in fact be said that the ex
port of the co-operative to the 
English consuming co-operatives 
had prevented a breakdown of 
prices in the Canadian market. 
In order to meet the situation Mr. 
Claypool suggested the following 
as necessary

1. The establishment of an 
agency of the co-operative in 
every livestock market.

2. The establishment of an 
order department at St. Boniface 
to move surpluses immediately 
from that market.

3. The development of an ex
port business for cattle, hog and 
other meat products with the Eng
lish consuming co-operative so
cieties.

4. The building up of custom 
killing business to be supplement
ed by the erection of two pro

cessing plants, one in the east and 
one in the west.

The establishment of these 
plants, Mr. Claypool explained, 
would enable the co-operatives 
to take their fair share of the 
domestic business as well as the 
export business.

The Members’ Job
To achieve these ends, Mr. 

Claypool said, their co-operative 
organization must have the loyal 
and resolute support of all its 
members. They must be prepared 
to adopt the means that were ne
cessary to make their organiza
tion the success that it ought to 
be. Their support should be 
given in the following manner: 
they should undertake to supply 
the volume of business which was 
necessary to make tlje organiza
tion function successfully; they 
should in season and out of 
season stand by their organiza

tion and its purposes and do their 

best to establish a solid body of 

favorable public opinion behind 

the organization; they should use 

every effort to build a financial 
structure which would be ade
quate to the full business needs 
of the organization.

There never was a more oppor
tune time, he said, than the 
present for the farmer to step in 
and practically take control of the 
whole business of,livestock mar
keting. They had practically 
nothing to lose and everything 
to gain, for if prices remained at 
the present low level it would be 
impossible for them to keep in 
the livestock business. The far
mers who produced the livestock 
had within themselves all the re
sources necessary to build up an 
efficient livestock marketing or
ganization.

A  W ELC O M E  SA V IN G S SER VIC E FO R  FA R M E R S
Citizens living in outlying districts find 
the mail-saving-service afforded by this 
office a great help to profitable saving.
The booklet “Saving by Mail”, which 
you may obtain by writing Head 
Office, explains the ease and conven
ience of this service.

31/2% INTEREST  
$1.00 Opens an Account

Province of Manitoba Savings Office
HEAD OFFICE: W INNIPEG

AGENCIES: 23 10th St., Brandon; Portage la Prairie;
Carman; Dauphin; Ethelbert; Stonewall.
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THE UNSUNG SOLDIERS

By Wilson MacDonald

In connection with the All Day Peace Conference 
held in Toronto, on November 10, 1930, there was a 
unique ceremony. This was a decoration of the 
graves of a nurse, a policeman, a fireman, an indus
trial worker and a physician, as representing the 
unsung heroes of ordinary daily life. Mr. Wilson 
MacDonald read these verses, written for the oc
casion :

* * *

I sing of the unsung soldiers of the world,
Who carry no sword or gun or any device of death, 
Who leave no trail of fatherless children when they 

pass,
Whose triumph comes not in the robes of destruc

tion :
These are the soldiers for which I forever make 

songs.

Throw open the windows of heaven and look 
through the stars 

And you shall behold with me these great armies 
of earth;

The armies that kill not, the armies that march 
to give life.

I see the strong firemen leap up from their beds 
And put on the garment of flame as a cloak;
No band plays them music,
No maidens throw flowers at their feet;
They go to meet Death in all their sweet moments 

of life.

I behold a magnificent army that walk by the sea, 
Their garments of oilcloth and rubber adrip in the 

rain.
They dare the white fury of waters to save mortal 

men
Whom the seas would devour. My song is for them.

I sing of the widows of earth: no soldier is braver. 
The shrapnel of life falls on them with a pitiless 

force.
They are choked by the gases of fate; the machine- 

guns
Of poverty, sickness and death play upon them; 
The sword thrust of loneliness stabs at their breasts 
Forever and ever.

I sing- of that army who banished the winter of 
earth:

With faces of carbon they come from the bowels 
of the world—

The miners—all splendid in blackness of coal dust; 
More lovely are they to me than a richly-gowned 

woman;
Their coal-dust is fairer to God than a jewel.

I sing of the farmers who toss from their earth- 
bruised hands 

Gold kernels of corn that fall in the blackness of 
loam

Like sunlight on darkness. These are the heroes 
Of silence: their toil is a postlude of dark 
And a prelude of dawn: we tread them to dust 
To feed the mad lips of our toil—hating towns. 
Heroic are they and heroic they ever have been.

I sing of the artists, musicians, philosophers, poets, 
Who wore the red sneer of the world as a heart 

pricking rose,
These kindled the slim fires of beauty at dawn; 
And all the white light of the world is a token 
Of what they have suffered through misunder

standing of man.

There are countless other armies of which I might 
sing:

Women in factories weaving their souls in a shroud; 
Men on skyscrapers wearing the clouds like a beard; 
Old men sweeping streets
Under the scorn of the indolent hosts of earth.

I sing of all the soldiers of the world 
Who march unto death to give life.

The Dominion census taken in 
June shows the population of 
Manitoba to be 699,841, as against 
610,118 in 1921: Saskatchewan 
921,281, as against 757,510 in 1921, 
and Alberta 727,497 as against 
588,454. The population of the 
three provinces increased 392,537 
in the decade.

There are over 500 agricultural 
co-operative societies in Egypt, 
formed since 1923 when the gov
ernment began to encourage the 
movement. A new bank has been 
formed in which the government 
holds half the shares and which 
is to have $30,000,000 as working 
capital.

The U.S. Red Cross has issued 
a warning that the full effects up
on public health of the reduced 
standards of living necessitated 
by the economic depression will 
not be visible for several years to 
come. Malnutrition is rapidly in
creasing and is undermining re
sistance to disease.

Shareholders of The Farmers 
Sun, Toronto, have authorized the 
board of directors to negotiate 
sale of the paper. An offer, it 
was stated, had been made by in
terests sympathetic to the far
mers’ movement.

Dairy farmers in the United 
States are urged by the Dairy Ad
visory committee to cull out one 
cow in ten in order to cope with 
the problem of overproduction of 
milk.

MACDONALDS
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Manitoba Co-operative Dairies i
Winnipeg - Brandon - Dauphin

YOU W IN !

Manitoba leads all Canada in 
prize-winning butter—and your 
Co-op Dairies lead Manitoba! 
That is the ruling of judges at 
Canada’s big Fairs—at Brandon, 
Calgary, Edmonton, Saskatoon, 
Regina, Vancouver, Victoria, Ot
tawa, London and Toronto. Mani
toba entries at these Fairs, after 
winning over 50% of all first 
prizes for 8 years, this season 
took all championships, cups, etc., 
offered.

Reports submitted at the an
nual meeting of Co-op Dairies 
members, reviewing operations 
for the past fiscal year, cite con
ditions worse than for years. But 
there is a better side—as members 
who stick through better or 
worse well know. In this drastic 
year, your Co-op plants collected 
their full share of the trophies 
brought to Manitoba for quality 
butter.

Your Winnipeg plant won: 1 
gold medal; 1 high average score;
7 firsts; 15 seconds. Your Bran
don plant won: 2 sweepstakes;
2 yeast and mould contests; 3 
cups; 1 bronze medal; 18 firsts; 
16 seconds. Your Dauphin plant 
collected: 1 grand championship 
and gold medal; 7 firsts; 18 sec
onds.

These winnings have real value 
to the cream shipper out on the 
farm. Co-op Dairies are an im
plement in his hands to market 
his product to best advantage. 
The care necessary in making 
prize butter automatically im
proves the entire make; while the 
advertising achieved is reflected 
in sales. So when your Co-op 
plants win—you w in!

Boards for 1932

Winnipeg Board for 1932: 
James Barrett, Bagot; N. Breton, 
Letellier; James Squair, Raeburn; 
Mrs. W. J. Johnston, Keyes ; W. J. 
Fallis, Snowflake; Paul Steiner, 
Whitemouth; C. A. Hooper, 
Holland; H. W . Bennett, Clark- 
leigh; Robt. Crookshank, Peters- 

fie'ld.
Brandon: Win. Robson, Del- 

eau; J. A. Carnahan. Kemnay; 
John Matthewson, Woodnorth; 
Parker Patterson, Boissevain; F.

D. Fisher, Manson; J. M. Allan, 
Forrest; John Sparrow, Oak 
River; D. J. Brownlee, Sinclair; 
R. A. Pickett, Tilston.

Dauphin: D. D. McDonald,
Dauphin; D. J.. Hill, Makinak;
B. Boughen, Dauphin; A. J. M. 
Poole, Kelwood; Paul Johnson, 
Rorketon; W. Perepelulc, Sifton; 
A. J. Pope, Bowsman; Jas. Elliott, 
Grandview; A. Scrimshaw, Rob
lin.

The Central Board includes: 
Wm. Robson, N. Breton, J. Bar
rett, J. A. Carnahan, D. D. Mc
Donald, H. J. Hill.

Winning Shippers
Prizes for shippers to the 

Dauphin plant were awarded as 
follows: shareholder shippers — 
Wm. Tucker, Roblin, who ship
ped 292 cans of cream (4,837 lbs.) 
which graded 99% “Table” ; Mrs. 
John Quick, Grandview, who 
shipped 141 cans (2.522 lbs.) 
which graded 99% “Table” ; non
shareholder shippers — Walter 
Black, Roblin, 121 cans ("2,130 
lbs.) 86% “Table” ; Mrs. T. ICalej, 
Dauphin, 68 cans (2,000 lbs.) 85% 
“Table).

Prizes went to Winnipeg ship
pers as follows: 1. Heaviest ship
per of high quality cream—Mrs. 
Emily Tully, Raeburn, 4,725 
lbs., grading 98.7% “Table” ; run
ner up, H. W. Bennett, Clark- 
leigh, 4,400 lbs., grading 93% 
“Table”. 2. 100-150 can shippers 
—winner, J. W. Fisher, Hazel- 
ridge, 1,861 lbs., 99.2% “Table” ; 
runners up, J. J. Latta, R. W. Ed
monds, H. Cosens. 3. 50-75 can 
shippers — winner, Mrs. John 
Steele, Glenboro, 1,259 lbs., 98%
“Table”— (a real achievement) ; 
runner-up, I. St. George, with 
94% “Table”.

Each prize was a British sov- 
erei^n.

It is expected that these com
petitions will continue to increase 
in interest and it is hoped that 
Brandon shippers will be in
cluded next year.

“The law of human life is such 
that the only way to improve it, 
whether for the individual or for 
a society of men, is by means of 
inward moral growth towards 
perfection.”—L. Tolstoy.

Beware of 
“Eas}) Profits”!

H AVE nothing to do

with “get - rich-quick” 

salesmen—they will try 

to hurry you into a de

cision you will regret. 

A sound investment is 

never in a hurry.

Meanwhile, the Sav

ings Department of this 

Bank is a safe and prof

itable place for your 

money.

For people in all 

walks of life the most 

dependable investment 

is money in a Savings 

Account.

You iv ill like banking  

at the Royal.

The Royal Bank of Canada
Serving Canadians Since 1869



This page conducted by
Manitoba Co-operative Livestock Producers, Limited, and Canadia n Livestock Co-operative, Limited

NOVEMBER BUSINESS custom-killed in Vancouver and Ontario. But prices broke early
Following is the statement of delivered to retailers; all indi- in September and Ontario buyers

the percentages of livestock handl- eating a decided trend toward laid off the market. To meet the
ed by the five high firms on the better merchandising by the pro- situation, your organization
Union Stockyards during Novem- ducers. handled all stockers and feeders
ber: Our Manitoba Co-op, curtailing consigned—rather than depend on

Cars expenditures, had focused on con- the speculators. Stock was sorted
1. Canadian Co-op. 314 22.2% solidatin°- rather than extendin'* out an<̂  cars sold Seders in
2..............................  191 13.5% membership during 1931. Las? Manitoba and Ontario, and to the
3- ...........................  180 12.8% winter, the Livestock Co-op, to- Unitecl Farmers Co-op at Toronto.
4..............................  175 12.4% gether with other Co-ops in the The eastern outlet for butcher
5- ............................  157 11.1% Manitoba Co-op Conference, held cattle Avas increased during the

The 25th and 26th of December a series of meetings throughout year-
and the 1st and 2nd of January the province. Export airangements with the
will be holidays on this market. “Our sales agency” the Presi- Biitish C-W.S. promised well last
Any stock that comes in, how- dent concluded “has had a fairly spring. During August, Septem-
ever, will be looked after in the successful year. While there is no F a1̂  October Old Country
usual way. room for smug complacency on Pnc?s felL . l h ,e.fal1 of t!,<; Pou?d

Annual Meeting this account, y?t there is a meas- furling pu s th.s essent.al outlet

Delegates from 43 of our ship- ure of satisfaction in the knowl- 111 f  CF! lca ®1,ua lor!‘ , ,, ,
ping associations met in Winni- edge that we have weathered a statements show that
peg on Thursday, December 3, in very trying period in our career. ce" sf  es agency achieved a 
the annual meeting. Some 29 We would suggest that the meas- net s" rP'“ "’. / “nnS the,r flscal
shipping manas^ers and reore- ure of success which has attended 0 -r-7  ̂ ‘ , 1
sentatives from other co-opera- this enterprise so far, would war- , The. Delorame local made the
tives also attended. After morn- rant us in believing that the co- la!ge®f shipments during the year,
ing, afternoon and evening ses- operative marketing of livestock V̂1. 1 i f  ^wan ^ and Assini- 
sions the opinion was general that hi Canada can be developed in « ?u ê‘ ® a associations close be-
this fifth annual meeting- was the such a way as to be of much The heaviest shipments of
best in the history of your organi- greater value in the future. We e came from Deloraine, Duck
zation. Despite discouraging con- cannot afford, especially in these °un an11 and Piney. The great-
ditions, the spirit was good; dele- trying times, to let any opportun- | number of 110&S came from
gates voiced their determination ity go by which might be used to • a ^.ssmik°ine"Pelta,
to carry on and expand their Co- place the livestock industry in a , e °rame ancl Pipestone. North-
op. sound and satisfactor)r condition.” a Interlake locals led in

td •, , . . . shipments of sheep. The total
The Piesident, in his report, The Manager’s Report value of livestock from all Mani-

pointed out that in these times The report of the manager of toba shipping associations was
captains of industry and com- the Canadian Livestock Co-op on $1 409 220 18 The Manitoba Co-
merce freely advised the farmer;. the Union Stockyards pointed out op improved’ its financial position
these men could leallv help the that during the ten months during the year by $3,600.00.
situation by first, scaling down (January to October, inclusive) On? of the vital discussions
their manufacturing and distri- in 1931, deliveries on this market centred on creating capital to en-
butmg costs; and by helping exceeded those for the full year large the activities of the or«mn-
the organized farmers in their ef- of 1930 by 104 cars. Your Co-op izatfon A by-law U s  mfsed
forts to get wider, more staple handled substantially the same authorizing the Board to offer

markets‘ e °f aU deliveries as in capital stock for sale. This the
Producers considered the price 1930. Receipts from Manitoba Directors are preparing to do.

spread between stock on the hoof points decreased each year from The llew Board in c lud ing  Roy
and in the store too wide. The 1928—but increased heavily in McPhail, President- Dr A
Saskatchewan Pool have built a 1931. Munn> Vice-President; I. Ingald-
packing plant at Saskatoon; a Through the Order Department son, Sec.-Treasurer; F. Downing,
co-op packing plant has started arrangements were made for A. J. Pope, D. A. Hutchison—ex-
at Barrie, Ontario; the Alberta clearing a large number of stock- tend Christmas Greetings to all
Co-op has a share of its livestock ers and feeders direct to buyers in members and producers.



MUTUAL INSURANCE 
FACTS

(F r o m  p a g e  9)

Then the 15 who have not 
paid, meet and decide that they 
will not, or cannot, pay their 
assessment. Now suppose that 
you are the man who was burned 
out. Ask yourself these questions:

1. Should these 15 delinquents 
pay so that I may carry on? Yes, 
that was our agreement!

2. As they have not paid their 
share, should I be forced to pay 
for any losses on their property? 
No! They are not entitled to fur
ther protection.

3. Should they be allowed to 
withdraw from the Company 
without fulfilling their agree
ment? No. They have had pro
tection and should pay for it; it 
would be unjust to allow them 
to withdraw and shift their re
sponsibility onto others!

All are sorry for the man who 
cannot pay, but let us keep most 
of our sympathy for the man who 
has lost $1,000 and can recover 
less than half, because these 15 
fell down on their undertaking. 
Justice demands, first, that those 
members who have paid be pro
tected—and, next, that the 15 
•delinquents pay their share.

The Insurance Act of each 
province provides:

1. If assessments are not paid 
within 30 days, the Company is 
not liable should a loss occur.

2. Though Company is free 
from liability when a policy is in 
arrears, the member is still liable 
for his assessment. Immediately 
payment is made the policy is in 
good standing.

Without these provisions no 
Mutual could exist and give prq- 
tection without cash payment. 
W ith these a Mutual is stronger 
than a stock company. Every year, 
hundreds of our members (who 
habitually neglect their obliga
tions and who would be in ar
rears if no penalty existed in the 
Act) realize their responsibility 
and make every effort to pay 
promptly and get full protection.

Thus, we collect, on the aver
age, 90% of our levy before the 
end of the year; and, within 12 
months, practically all of it. No 
other institution can collect, even 
by suit, such a large proportion 
of its outstanding notes as a Can
adian Mutual Fire Insurance 
Company. This certainty and 
economy of collection is a vital

factor in giving full protection 
at low cost.

The Insurance Acts of eastern 
proyinces require that a definite 
proportion of the note be paid 
with the application. Mutuals 
plan to accept cash payment with 
all applications, sufficient to carry 
the policy for a year; this will 
be better for member and com
pany, too.

Meanwhile, the Wawanesa of
fers members the privilege of 
insuring farm property on the

cash plan, free from all assess

ments—at $1.50 per hundred for 

three years on buildings, $1.25 on 
livestock, produce, implements, 
etc.

“It cannot be thought that two 
perfectly worthless people are at 
liberty to reproduce themselves 
to the utmost limit of their 
physical capacity and then say to 
the state, ‘Find work or main
tenance.’ ”—Lord Buckmaster.

1 “
5
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W a n t  S o m eCASH?
TRY TH IS  PUZZLE

Can you fill in  the blank spaces 
above w ith the numbers 1 to 9, so 
that the total will always be 15 
when added in every direction— up 
and down, crossways and diagonally? 
No number may be used more than 
once.

I  am offering T H R E E  
T H O U SA N D  F IV E  H U N D R E D  
D O L L A R S , including $1,000.00 
cash extra for promptness as a part 
of this Big Cash Distribution. 
Solve the figure puzzle at the left. 
Don’t  give up too easily, if at first 
you find it a little hard. I t  looks 
easy, doesn’t it, Well, give it a 
trial. I t  takes real cleverness to 
do it correctly.

Now, if you want some cash, 
start right now and see if you can 
get the answer. I t  will qualify 
you for an opportunity to share in 
$9,000.00 in P R IZ E S . You Can 
W in  as Much as $3,500.00 A L L  IN' 
CA SH  I

Yes, Solve This Puxzle-LOTS OF FUN!
. Lots of fun? O f course, it is. You and I  know there’s no indoor spoit that 
compares with solving puzzles. This one will give you as much fun as any you 
have tried.

Here’s Where YOU FILL YOUR POCKETS WITH CASH
Besides giving you the pleasure of this fascinating puzzle, i t  b r in g s  you the 

opportunity to share in the B ig Cash Awards.^ Cash awards of $3,500.00, 
in c lu d in g  $1,000.00 for promptness to the first prize winner; $1,500.00 cash to 
the second prize winner; $1,000.00 cash to the third prize winner, etc., are to be 

made.

Perhaps you’ve said, “ Wouldn’t I  like to get m y hands on $3,500.00! Well, 
here you are. I  have $3,500.00 that’s going to someone, and it might as well 

be you. , . ,
Use the answer coupon below. F ill in  your name and complete address, and 

mail it today. I f  your answer is correct, it will qualify you for thi» wonderful 
opportunity to win a F O R T U N E  IN  CASH.

ANSWER COUPON
V.

T'hn Puzzle Manager,
99 Stovel Bldg.,

Winnipeg, Man.

A t the right is my answer to your “Figure 
Puzzle.” i f  my answer is correct pleaie give 
me 2,500 Points and tell me how to wm a 
First Prize of $3,500.00.



Consumer Co-operation
M an itoba  Co-operative W holesale. I le a d  O ffice: 31G M cIntyre B ldg ., W innipeg.

G OO DW ILL !
Merry Christmas! The spirit of 

goodwill seems more than ever 
prevalent in these times. And, 
among our co-operative consum
ers, the spirit of goodwill is re
inforced by a consciousness of 
real achievement during the year 
past.

The past year has brought us 
(and all mankind) face to face 
with a situation that would be 
ludicrous were it not so tragic: on 
the one hand is accumulated such 
a surplus of useful commodities 
that, on the other hand, more and 
more folks are prohibited from 
using- them. This problem can 
be solved—every problem in our 
economic life can be solved—by 
proper application of co-operative 
principles.

Efficient—Complete
The job of distributing the 

necessaries of life can best be 
done by consumers’ co-operatives. 
That is conclusively proven by 
the unquestioned success of the 
co-operative societies of the Old 
Lands. We have an exact model 
of that machine of pi'oven ef
ficiency. We have more than 
that— in our Co-op Wholesale and 
locals, our people have created an 
actual replica of that machine it
self. The whole machine stands 
complete, like a steam engine, 
ready for work. One thing only is 
needed to put it into efficient and 
profitable operation—the neces
sary “steam”. That “steam” is to

be supplied 
in one way 
o n l y  — by 
s u f f i c i ent 
numbers of 
o u r  people 
s a t i s f ying 
t h e i r  daily 
n e e d s  thru 

co-operative channels; by more 
and more families buying their 
coal, flour, feed and all staple 
commodities through their con
sumers’ local and their Co-op 
Wholesale.

Full Steam Ahead
Manitoba co-operators, even in 

the unprecedented circumstances 
of the past months, have supplied 
the “steam” to keep their organi
zation functioning. Crop failure,

W ith  Best Wishes

skidding-' prices, economic chaos— 
have sadly reduced the buying 
power of our people; but the con
sumers’ co-operative movement 
in Manitoba has made definite 
progress in 1931.

This progress is made possible 
by, and is the direct result of, 
the loyalty of members of the 
local consumers’ co-ops. The of
ficials upon whom you have laid 
the responsibility of steering your 
course deeply appreciate your 
loyalty in sticking with your ship 
—and thank you heartily for it.

Work to Do

From many parts of Manitoba 
folks are writing in asking for 
information about the consumers’ 
co-operative movement; they 
want to know about the machin
ery j'ou have set up to put the 
principles of co-operation to work 
at the job of distribution in this 
province. These inquiries indi
cate that more and more people 
are becoming aware of the fact— 
that co-operative business has 
proven a success wherever hon
estly tried. Your Co-op Whole
sale has not the means to respond 
to requests for assistance in or
ganizing, to the extent that groups 
in various neighborhoods would 
like. Naturally, we are ready and 
anxious to render every possible 
aid. But, on the whole, the 
work of organizing must be 
tackled by the people in the com
munity. And in the long run, this 
is a good thing for the new locals 
organized.

At Your Service

One essential service your Co
op Wholesale can render in or
ganizing new consumer locals is 
to supply information of what has 
been done in like situations—of 
what steps have proven success
ful or^vhat is to be avoided. We 
are still in the process of develop
ment in our ideas as to the best 
methods of utilizing the co-op
erative principles to meet and 
solve problems in various areas. 
A warning of what not to do may 
be quite as useful as a suggestion 
of what has proven more success
ful. And any group in any Mani
toba community who want to or
ganize a consumers’ co-op may

&

command the fullest support and 
assistance from their Co-op 
Wholesale.

Annual Meetings
Yes, even 1931 has shown some 

definite progress in the con
sumers’ co-operative movement. 
During these last weeks of the 
year, locals are holding their an
nual meetings, summing up their 
operations for the past twelve 
months and scrutinizing balance 
sheets to see just how each unit 
in the movement is succeedin 
as a business enterprise.

At their annual meeting, the 
members of each local consum
ers’ co-op will call on officers who 
have held positions of trust to 
give an account of their steward
ship ; officials will be elected for 
the ensuing year; ways and means 
will be discussed for improving- 
the service to customers; resolu
tions will be considered for the 
Co-op Wholesale annual meeting; 
and delegates will be chosen to 
represent the local at this central 
meeting.

The Co-op Wholesale annual 
meeting will be held in January. 
Notices of the exact date will go 
out, immediately arrangements 
are complete.

Success Means
Our Co-ops (local and Whole

sale) must succeed as business 
enterprises—if they are to live. 
Success demands sufficient turn
over, clean inventories, small out
standings, adequate reserves, 
ample working capital, encourag
ing patronage dividends—and 
satisfactory service. Balance 
sheets must show all these things 
—if our movement is to extend 
its usefulness, to embrace and 
utilize more and more of our 
useful insti
tutions, to ' 
replace and 
discard more 
and more of 
those built 
on injustice___

and insanity ;P c q o D GOODS 
and finally to I C05T**
usher in that * —
com  munity Tour Business

embracing all mankind—the Co
operative Commonwealth.

Yes, our movement must have 
all these things—and something 
more. It must be based on jus
tice, and be permeated with the 
spirit of goodwill. And in this 
spirit—we wish you Merry Christ
mas !



U. F. M. ANNUAL 
CONVENTION

( F r o m  p a g e  3)

9. Improved credit facilities.
10. Lower interest rates.
11. Lower prices on farm ma

chinery.
12. Investigation of distribution 

costs.
13. Investigation of the proces

sing and marketing costs of 
major farm products.

14. F u r t h e r  development of 
“debt adjustment” for agri
culture.

15. Lower tariff rates.
16. Free trade with Great Bri

tain.
17. Further development of Hud

son’s Bay Route.
18. Equitable marine and insur

ance rates on Hudson’s Bay 
Route.

19. Lower freight and express 
rates.

Other Resolutions 
Among other resolutions passed 

by the convention, were the fol
lowing: That a penalty clause of 
$5,000 he added to the Bank Act 
for exceeding the rate of interest 
laid down in the Act, namely, 7 
per cent; that all war debts be 
cancelled and tariffs reduced as a 
means of ending the present de
pression ; that the duties on farm 
implements and fence wire be 
abolished; that the normal rates 
of interest be reduced and that 
distraining on chattels under land 
mortgages be prohibited; that ap
plicants for marriage license pro
duce medical certificates of 
health; that the U.F.M. put on a 
campaign of education urging 
public ownership of all natural re

sources and public utilities; that 
“with a view to security of land 
tenure” the U.F.M. adopt the 
principle of nationalization of 
land; that the ultimate goal of the 
U.F.M. is the establishment of 
the co-operative commonwealth; 
that all farm mortgages and agree
ments of sale be amortized at 7 per 
cent and made retroactive; that 
the advertising of wine and beer 
be prohibited and regulations re
garding the sale of liquor be made 
more stringent; that there be a 
stricter censorship over moving 
pictures; that there be a redistri
bution with reduction of seats in 
the Provncial Legislature, and the 
adoption of proportional repre
sentation ; that the U.F.M. be
come a member of the Manitoba 
Co-operative Conference.

A resolution that the U.F.M. re
enter the field of politics was re
ferred to the locals for considera
tion.

Officers Elected

W. J. Ward was re-elected Pres
ident and F. Downing Vice-Pres
ident. In the U.F.W.M. Mrs. 
Gee-Curtis was re-elected Pres
ident and Mrs. E. L. Johnson was 
elected Vice-President.

At the morning session, Novem
ber 17, Professor Broderick gave 
an address on horticulture which 
was followed by an interesting 
discussion. At the Tuesday after
noon session J. T. Hull, secretary 
of the Manitoba Co-operative 
Conference and editor of The 
Manitoba Co-operator, introduced 
a discussion on currency and 
prices. At the evening session Mr. 
Ransom spoke on the co-operative

commonwealth and Professor 
Grant gave the delegates much 
food for thought in an address 
which embodied suggestions for 
an agricultural policy for West
ern Canada. At the Wednesday 
evening session Professor Os
borne, of Manitoba University, 
gave an informative address on 
Russia. A number of excellent 
papers were given in the women’s 
section.

The convention voted for Dau
phin as the meeting place for the 
next annual convention.

“Let us admit that we so-called 
racketeers do ‘extort’ money 
from so-called legitimate business 
establishments — what of it? 
Doesn’t every other gang of busi
ness men do the same thing, one 
way or another? Isn’t practically 
everything that is sold in America 
sold for more than it is worth— 
first by the manufacturer, then by 
the wholesaler, finally by the re
tailer? Business is a hold-up 
game from top to bottom. Those 
on top exploit those beneath them 
economically. Capital exploits 
labor—oh, and how! Big business 
screws small business. Of course 
they have made it legal and moral. 
They talk of Service with a cap
ital S and join the Rotary, both 
the exploiters and the exploited 
who, in their turn, I ’ve said, ex
ploit someone below them.” — 
Louis Adamic, Dynamite.

Truth, beauty, goodness and 
love are as much structures of 
the universe as earth and moon, 
the sun and stars. — General 
Smuts.

FRESH FISH
O ur m any  years of experience in  M ail Order and Export business, producing m u c h  of our own stock enables us to offer first 
qua lity  fish  a t  ou tstand ing low  prices, consistent only w ith  selecting the  best obtainable for jo u r  table.EAT MORE FISH
.Lake Superior Fresh Frozen H er

ring , per bag 100 lbs......................$2.85
Salm on, P ink , F inest B .C ., per lb. .08 
W H IT E F IS H , Dressed Se lk irk  S il

ver, per 100 lbs................................
W h lte fish , per lb ........................................ 05%
Jack fish , dressed, headless, per

100 lbs....................................................  4-°®
Salm on, W h ite  Spring:, B .C ., ex

cellent value, per lb ........................
H a lib u t Chicken, dressed, headless,

per lb ......................................................
P ickere l, F inest L ake Winnipeg:,

per lb ......................................................
Trout, l a k e  Superior, per lb ...........
H e rr in * , Sea A tlan tic , per lb

.07

.09

.06

.10

.0«V£
Mackerel, A tlan tic , per lb ..................... 08

ITaddie F ille ts , Smoked, 15-lb. box $1.60
F in n an  H add ie , 15-lb. box ............... $1.15
F in n an  H add ie , 30-lb. box .................  2.25
D igby  Chicks, Smoked,

Bb l. 5 boxes, 13 lbs.............................. 70
Salm on, B .C . Red, dressed,

headless, per lb ....................................... 14
Cod, B lack , per lb.......................................10
Smelts, per lb ................................................15
Soles and B rills , per lb ...........................08
Oysters, Fresh, about gal. tin  ....... $3.90
Oysters, Fresh, about J/6-gal. tin  2.00 
H A D D O C K  F IL L E T S , F R E S H ,

15-lb. box ...........................................  1-50
Jack fish , round, per lb.............................. 03.01

Mullets, per lb.............................................. 02Y-
Goldeyes, Fresh, per lb ................................07
Goldeyes, Smoked, 10-lb. cartons, 2.00 
K ippers, Scotch, Im p . 14-lb. box.... 2.00 
ASSORTMENTS No. 1 

Herrings, Tullhees, Jack fish  and
M ullets, 50 lbs. net w t.........................$1.43

No. 2
25 lbs. Herring, 25 lbs. Pickerel,
25 lbs. IVhitefish, 25 lbs. Jackfish .
Net wt. 100 lbs......................................... 4.50
Same Asst., 50 lbs................................. 2.25

No. 4
Assortment of nearly equal quan ti
ties, n a lib u t , B .C. Salmon, White- 
fish, Trout, Sea Herring, 50 lbs.
net w t.......................................................

Prices

Haddock, A tlan tic , dressed, per lb.
Tulibees, per lb ..........................................03’/£

NORTH W EST ERN  F ISH ER IES  COM PANY LIM ITED

«<» m u S T * V «  w w Streo, -ah



Alberta Pool Annual MeetingSASKATCHEWAN POOL 
ANNUAL MEETING
( F r o m  page  3)

severely curtailed, the Buffalo 
Terminal showed an earning of 
•$69,803 as against $50,000 in 1929-
30,

One highlight of the annual 
meeting was the visit of D. L. 
Smith, formerly in charge of the 
Canadian Wheat Pool’s European 
sales policy. He affirmed that, 
notwithstanding reports to the 
contrary, the Pool had not an
tagonized overseas b u y e r s  
through its direct selling policy. 
Rather, he stated, it had estab
lished services which were es
teemed b}r the millers. Australia, 
Argentina and Russia all made 
use of large centralized selling 
agencies in Europe, and had done 
so before the Pool appeared in 
the export field.

The question of relations with 
the Saskatchewan Government 
bulked largely on the agenda, the 
delegates declaring their anxiety 
to cope with the 1929 overpay
ment problem in such a way as 
to reduce the Pool’s indebtedness 
to the Government as rapidly as 
possible without crippling the re
sources of their organization or 
weakening1 its efficiency in any 
way.

Many resolutions were adopted 
in connection with opei'ating pol
icies and other matters. Among 
them was one requesting the 
Federal Government for a bonus 
of one dollar per acre on all 
seeded acreage in the drought 
areas of Saskatchewan.

“It is the job of the bankers 
of the world, through a proper 
monetary system, to achieve the 
objective of freely conducted 
trade through money, to do the 
job of facilitating the flow of the 
overproduction in one-third of the 
world. And so far the job is not 
being done.”—Hon. H. H. Stev
ens, Minister of Trade and Com
merce.

The immediate cause for this 
cut in wages to workers (in the 
U.S. steel corporations) is the 
present difficulty that the cor
porations have in paying divi
dends on their stock, but the ac
tual and elemental cause is the 
issuance by these corporations 
of more stock than they are cap
able of paying dividends on.— 
William Randolph Hearst.

The ninth annual meeting of the 
delegates of the Alberta Wheat 
Pool was held in Calgary during 
the week ending November 28th. 
Reports presented to the dele
gates showed that during the year 
ended July 15, 1931, the Alberta 
Wheat Pool handled 39,964,423 
bushels of wheat on the Pool 
basis. Of this volume Pool Ele
vators handled 33,382,264 bushels, 
representing approximately 84 per 
cent, of the total bushelage of 
wheat pooled. The balance, 
namely 16 per cent, of the total 
was handled by 36 line elevator 
companies under a handling 
agreement between them and the 
Wheat Pool.

The operation and administra
tion expenses of the Alberta 
Wheat Pool (apart from the Ele
vator Department) for the season 
amounted to $252,894. or slightly 
over 3/5’s of one cent a bushel 
as compared with slightly over 
4/5’s of one cent a bushel for 
the previous season. This reduc
tion of approximately 1/5 of a 
cent a bushel in the 1930-31 ex
penses as compared with the
1929-30 expenses is almost entire
ly accounted for through general 
revision in salaries and reduction 
in staff.

The operations of Alberta Pool 
Elevators for the 1930-31 season 
showed net operating earnings of 
$1,459,439. From this sum an 
amount of $548,247. has been de
ducted to provide for interest at 
6 per cent, on the total capital 
invested in the facilities. A fur
ther deduction of $496,725. has 
been taken for depreciation on 
all elevator properties. This 
leaves a balance showing net 
earnings for the season of $414,- 
465. which amount is being car
ried forward as a reserve to the 
balance sheet.

On the basis of 438 Pool ele
vators in operation in the 1930- 
31 season 'the net receipts of 
grain handled resulted in an aver
age of 81,497 bushels per elevator, 
as compared with 74.765 bushels 
per elevator during the previous 
season.

All directors were re-elected
and at a meeting of the Board
H. _ W. Wood was re-elected
chairman and Lew Hutchinson 
vice-chairman. The delegates

passed a resolution to change 
the bonus on wheat to $1.00 per 
acre seeded. A resolution was 
also passed containing a tribute 
to the memory of the late A. J. 
McPhail.

“The theory of relativity has 
shown that we were utterly wrong 
about space and time, and we are 
beginning to suspect that we are 
still just about as far wrong 
about matter and energy.”—Sir 
James Jeans.

The essential and fundamental 
difference between co-operative 
and capitalistic business is that 
the former is an association of 
the people, the latter is an associa
tion of capital; the former exists 
for service and welfare, the latter 
for dividends and profits.

HAMBLEY
ELECTRIC CHICKS

For Success

YOU  CAN H A V E  A  F L O C K
of Pure Bred hens equal to the best 
breeders In W estern Canada. I t  
w ill take you less th a n  one year to 
have th is  flock, If  you p lan  now and 
order H am bley E lectric  Chicks early.

15 F R E E  C H IC K S  D ISCOU NT

W e w ill add 15 Chicks F R E E  w ith  
each 100 ordered If  the order is 
placed before Jan u a ry  6th. Our new 
Catalogue is being m a ile d  before J a n 
uary  20th to over 40,000 of our pre
vious customers. I f  you have not 
received your copy by Doc. 2Gth, 
write us a t once. F R E E  copy w ill 
be m ailed to anyone for the askingr.

HAMBLEY ELECTRIC 
HATCHERIES LTD.

Winnipeg: R e r ln a  Saskatoon
CnJffnry E dm onton



FARMERS’ ADVERTISEMENTS
Buy, Sell or Exchange Through This Page

The cost Is 3 ccnts per word one insertion. Each In itia l and a space 1 inch deep by 1 column wide. This is for farm er* only.

group of four figures counts as a word. Be sure and count name advertisements and changes m ust reach th is office not
and address. later than the 12th of January  in order to be inserted in the

Farm ers’ advertisements for livestock, seed grain, poultry and . . „  , . ,, , .. , .
fa rm  produce, displayed w ith  border and big type, cost $2.25 for January  issue. Cash m ust be m ailed w ith  the advertisement.

ALBERTA W HEAT POOL 
PROPOSED REFERENDUM

At the annual meeting of the 
Alberta Wheat Pool delegates, 
a resolution was passed request
ing that the directors conduct a 
referendum among the member
ship to ascertain the existing 
opinion as to the desired future 
Pool policy. This will probably 
be done at the time the Pool dele
gates are elected next spring.

It was suggested that four al
ternatives be submitted to the 
membership, as follows:

1. Straight pooling with in
itial payment the same as prac
tised by the Pools up until last 
summer.

2. Straight pooling as above 
except that no initial payment is 
to be made on delivery of wheat, 
but moneys paid out at intervals 
as grain is sold.

3. Pooling with initirl pay
ment and with option provided 
of selling on open market at any 
time in any manner grower de
sires. This plan is the same as 
the one under which the Pool is 
at present operating.

4. Pooling with no initial pay
ment but moneys paid out at 
intervals as grain is sold and with 
option provided of selling on open 
market at any time or in any 
manner grower desires.

independence, and then fought 
three wars against Holland to 
prevent Dutch rivalry on the seas. 
The Dutch fought England, while 
fighting France, then joined the 
French against England, and fin
ally were called upon to fight 
against both France and England. 
—William I. Hull, in The War- 
Method and the Peace-Method.

Miscellaneous

THE GREAT LU N ACY-W AR

The Scots allied themselves 
with the French for three hund
red years and fought against Eng
land in all the wars of those 
countries; and then united with 
England and fought on England’s 
side against France and the rest 
of the world. During the Civil 
Wars in England, the Scots 
fought against the king, then 
against tlie parliament, then for 
the king, and finally against the 
king, until political union put an 
end to the folly. England fought 
Spain in a desperate war to keep 
a Bourbon king from the Spanish 
throne, and a century later fought 
another desperate war allied with 
the Spanish people to retain the 
Bourbons on the Spanish throne. 
England fought on Holland’s side 
againslt Spain to secure Dutch

Diplomacy
“Pa, what do they mean by 

diplomatic phraseology?”
“Well, son, if you tell a girl 

that time stands still while you 
are gazing into her eyes, that’s 
diplomacy. But if you tell her, 
her face would stop a clock, you 
are in for trouble.”

WOMEN FIND CHEAP FLOUR  
POOR ECONOMY

G o ve rn m e n t s ta t is t ic s  show  th a t  on 

th e  average, each  m a n , w o m a n  a n d  

c h ild  consum es tw o  98-lb. b ags  o f 

f lo u r  per year. T he  p r ice  o f cheap , 

low  g rade  f lo u rs  w i l l  ra n g e  any w h e re  

f r o m  20c to 45c p e r  b a g  u n d e r  th a t  

o f q u a lity  flo u rs . To p la y  safe, f ig u re  

th a t  th e  d iffe rence  be tw een  cheap , 

p o o r ly  m ille d  f lo u r  a n d  c lean , pu re , 

h ig h  q u a lity  f lo u r  is n o t to  exceed 45c 

p e r  bag . S ince each  pe rson  consum es 

tw o  bags per y e a r , it  w o u ld  m e a n  a  

d iffe rence  o f 90c p e r  person  pe r year.

F o r  a  fa m ily  o f fo u r , th e  d iffe rence  

w o u ld  be fo u r  t im e s  90c, or $3.60 per 

year, w h ic h  is less t h a n  l c  p e r  day  

fo r  3G5 days. T he re fo re , housew ives 

need no t p u t  u p  w ith  u n a p p e t iz in g  

b re ad  w hen  th e  d iffe rence  in  cost 

be tw een  C L E A N , P U R E  F lo u r , a n d  

cheap , poorly  m il le d  f lo u r  is on ly  

l c  P E R  D A Y  F O R  A  F A M IL Y  O F  

F O U R .

Thousands Returning' to the Use of 
nigh Quality Flour

T hey have  been  q u ic k  to see the  

fa lse  econom y o f cheap , poo r ly  m ille d  

f lo u r . B y  the  th o u s a n d s  they  a re 're-  

tu r n in g  to th e  use o f dependab le , h ig h  

q u a lity  f lo u rs  lik e  R o b in  H o o d .

TANNING
Hides are cheap. Now Is the tim e  
to ship them  for tann ing  into Kobes, 
Lace, Harness and  Raw h ide leather. 
Also highest m arke t prices pa id  for 
hides.
Ship direct to th e  Tannery a t B ran 
don. H are  you seen our Free Tan
n ing  O ffer? Send for Price L ist.

THE WHEAT CITY TANHERY
Brandon, Man. •

B R IT IS H  G IR L S  D E S IR E  C A N A D IA N  COR-
respondents. Proposition. 10c. Scolare, H  
Cambridge St., London, S.W., Eng land . 11-H

H O W A R D  ROSS, B A R R IS T E R ,
Them is B u ild ing , Montreal. S-H.

SEND $1.00, R E C E IV E  PO ST PA ID , T H R E E
pounds our special m ixed leaf scrap to
bacco. Send $1.00, receive postpaid, one 
pound our special fine or coarse cut tobacco. 
Calgary Tobacco Co., Calgary, A lta . 11-1. 

M ANITOBA C LO V E R  H O N EY — CASE O F  
six 10-lb. pails, $6.00. Fre ight pa id  on two 
case orders. Castle Bros., G ilbert Plains, 
Man. 11-6.

AVE’LL  P A Y  YOU CASH F O R  K N IT T IN G
socks at home w ith  hand k n itt in g  machine 
Inform ation  free. W rite Home K n itt in g  
Company. 75 Dundas East, Toronto. 12-1-x

F O R  SA LE  N E W  ALL-STEEL CORD-
wood or pole saws, $18 75. Box 82, Morden, 
Man. ________________

THOMAS J. MURRAY, K.C.
Legal A d rlier

M anitoba W heat Pool.
M anitoba Pool Elevator*.
Manitoba Co-operative Dairies. 
Manitoba E | f  and Poultry Pool. 
M anitoba Co-operative Livestock, 
M anitoba Co-operative Fisheries. 
M anitoba Co-operative Wholesale. 
W innipeg D istrict M ilk  Producers.

W hM t Pool Building 
W innipeg

MILLAR, MACDONALD 8 CO.
Chartered Accountants 

W innipeg

Auditors to:

M anitoba W heat Pool 
M anitoba Pool Elevator* 
M anitoba Poultry  Pool 
Canadian Poultry Pool 
M anitoba Co-operative Livestock  
Canadian Livestock Co-operative 
M anitoba Co-operative Wholesale 
Consumers’ O il Co-operative*.

USED AN D  N E W  AUTO PA RT S AN D  
T RACTOR R E P A IR S

For many makes— Engines, Magnetos, 
Gears. Wheels, Radiators, Beits, “U n i
versal Stone Choppers” and a ll k inds of 
machinery.
CITT AUTO W RECK IN G  COMPANY

713  M ain St. W innipeg, Man.

A uto and T ractor P arts
JJS E D  AN D  N E W  

Generators for charging batteries, a t low
est prices, Rngines, Spring*, Gears, Axles, 
Radiators, Wheels, Tops, W indshields  
and Glass. Large stock of parts for all 
makes of cars. Everything guaranteed.

W rite  for Catalogue.

W IN N IPK O  AUTO W RECK IN G  CO.
(61 Fort St., W innipeg.



STUDY THIS 
PICTURE —
THEN THINK

fT

K /9DIFFERENCE IN COST ONLY
l< PER DAY
FOR FAMILY OF FOUR

No Dead Grasshoppers
TF YOU have ever examined newly

*  threshed wheat— (and who has not, 

who lives in Western Canada)—you have 

noticed sticks, weed seed, and dead grass

hoppers. From the separator this goes to 
the bin, from the bin to the mill,— then 
WHAT?

In the mammoth plants of Robin Hood 
Mills the wheat is first screened to remove 

the straw, sticks, insects, weed seeds, etc. 

Powerful air suction removes the finer par
ticles of dust and foreign matter—next the

wheat is scoured in special washing vats. 

More than 100,000 gallons of water are 

used every 24 hours by each wheat washer. 

The D IRT is carried away like M UDDY 

WATER from a scrubbed back porch. 

Then a rinsing of fresh water leaves the 
wheat bright and CLEAN.

Is the flour you use milled from Washed 
Wheat? Is it fit for consumption on your 

table? Remember . . . the difference in cost 

between Clean, Pure Robin Hood flour, 

and cheap, poorly milled flour is only lc 

PER DAY FOR A FAMILY OF FOUR.

IS THE SAVING WORTH WHAT IT COSTS YOU IN HEALTH RISK, 
QUESTIONABLE PURITY, UNAPPETIZING FLAVOR and POOR FOOD VALUE?

A sk  Y o u r D ea ler  J F o rRobin HoodF liO U R
CLEAN --- PURE

MAKES MORE LOAVES —  BETTER BREAD —  BIGGER FOOD VALUE
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